CLX: Board Resolution

On 18 May 2020, Cho Lon Investment and Import Export Corporation announced Board Resolution No. 09/ NQ – CHOLIMEX – HDQT as follows:
Article 01: Approve adjusting the planned targets for 2020 of Cho Lon Investment and Import Export Corporation according to the Submission No. 99/ CHOLIMEX – TCKT dated 06 May 2020 by General Manager of the Company as follows:
1. Total revenue: VND135 billion
2. Profit before tax: VND 78.1 billion
3. Profit after tax: VND 78.1 billion

4. Wage scale: 16%/ profit after tax as planned

5. Dividend payment: None

Article 02: Approve adjusting the planned targets for 2020 of Cho Lon Investment and Import Export Corporation to submit to the Annual General Meeting of Shareholders of 2020 according to the Submission No. 99/ CHOLIMEX – TCKT dated 06 May 2020 by General Manager of the Company as follows:

1. Consolidated total revenue: VND 480 billion
2. Consolidated profit before tax: VND 128.4 billion
3. Consolidated profit after tax: VND 113.8 billion
4. Profit distribution: VND 78.1 billion

5. Dividend payment: None
Article 03: This board resolution was valid from the date of signature. General Manager of Cho Lon Investment and Import Export Corporation, all the related units and individuals are responsible for the enforcement of this board resolution
